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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:
 

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
   



Item 2.05 Costs Associated with Exit or Disposal Activities.

On September 19, 2016, following the acquisition of Fairchild Semiconductor International, Inc., ON Semiconductor Corporation (the “Company”) approved
the implementation of a cost-reduction plan, the first step of which is to eliminate approximately 130 positions from its workforce as a result of redundancies
and position eliminations. The restructuring is expected to result in a charge of approximately $21 million to $24 million, which is primarily attributable to
termination benefits, substantially all of which will be recorded in the Company’s fiscal quarter ending September 30, 2016 and will primarily be paid in cash
over the last two quarters of fiscal year 2016. The Company expects that the annualized effect of the expense reductions will be approximately $25 million.
The Company continues to evaluate the remaining positions for redundancies and may incur material charges in the future.
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