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Explanatory Note

This Amendment No. 1 to Current Report on Form 8-K/A is being filed by ON Semiconductor Corporation (the “Corporation”) solely for the purpose
of supplementing Item 5.02 of that certain Current Report on Form 8-K filed on August 23, 2023 (the “Original Form 8-K”) to include additional
information about board committee assignments.

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangement of Certain Officers

As previously reported in the Original Form 8-K, Christina Lampe-Onnerud was appointed by the board of directors of the Corporation (the “Board”)
as a new non-employee director effective September 1, 2023. On February 21, 2024, the Board appointed Ms. Lampe-Onnerud to serve as a member of
its Audit Committee.
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